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May 31, 1988

Ms. Mildred Lee

Interstate Commerce Commission

12th and Constitutional Avenue N.W.
Room 2303 a
Washington, D.C. 20423

S Thrliaae, LS

Dear Ms. Lee:

- Please find enclosed two original copies of the Selective Business
Security Agreement for Atlantic and Western Financial Corporation,
along with a cashier check #282007, in the amount of $13.00 for
filing fees.

[f you have any questions, call Dick Pigeon at (414) 433-3128.

Sincerely, .
Sharon A. Holschuh .,
Business Banking Dept. LA£1$4ff£:;/tﬁzﬁ¢/ -
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200 N. Adams

P.O. Box 19006

Green Bay, Wisconsin 54307-9006
414-433-3200



Interstate Commeree Commission

6/2/88
aghington, B.C. 20423 S

OFFICE OF THE SECRETARY

Sharon A Holschuh
Business Banking Dept
200 N, Adams

P.0.Box 19006

Associated Kellogg Bank
Green Bay Wisconsin 54307-9006

Dear gjy:

The enclosed document(s) was recorded pursuant to the provi-
sions of Section 11303 of the interstate Commerce Act, 49 U.S.C.
11303, on 6/2/88 at 10: 25am ,» and assigned re-
cordation number(s).

15666
Sincerely yours,

Secretary

Enclosure(s)

SE-30
(7/79)



EXHIBIT A

ATW BOXCARS & GONDOLAS

CAR NUMBER DESCRIPTION QUANTITY
ATW 4000 XM 50' boxcar 1
ATW 16000-16024 XP 50' boxcar 25
ATW 4150~-4199 XP 50' boxcar . 50
ATW 62000-62012 XF 50' boxcar 13
ATW 62014-62024 XF 50' boxcar 11
ATW 1000-1024 XF 50' boxcar | 24
ATW 65000-65006 XF 50' boxcar 7
ATW 65008-65063 XF 50' boxcar 56
ATW 11000-11013 GB Gondola _14
TOTAL 201

Together with any and all leases or operating agreements thereon
including the right to receive rental payments attributable to the
aforesaid, whether now existing or in the future, provided that
Debtor shall be entitled to receive any and all such payments
unless the Debtor shall be in default under the terms of this
Agreement. .
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W o SELECTIVE BUSINESS SECURITY AGREEMENTJUN

g ¥ A= . 1. SECURITY INTEREST _ 3 1388:1 85 AM
@ o . » . . o
The undcrsigncd (“Debtor”, whether one o1 more) grants (o Kellogg-Citizens Natig%“ anwﬁgctgemwn (“"Bank™

a security interest in the property, wherever located, checked in Scction 2 (Coliateral™) to secure all debts. obligations and liabilitics ol any Debtor-to Bank
arising out of credit previously granted, credit contemporancously granted and credit granted in the future by Bank to any Debtor, to any Debtor and another,
or to another guaranteed or indorsed by any Debtor (“Obligations™). : .

2. DESCRIPTION-OF COLLATERAL

One or more bones must he cheeked. :
{a} [T Scheduled Collateral. It checked here, Debtor’s inventory, accounts, contract rights, cquipment, general intangibles, instruments, documents of
. title.and chattel paper deseribéd in the attached schedule and any additional schedules delivered by Debtor to Bank from-time to time: :
(b) X Specific Collateral. 1t checked here, the following described accounts, contract rights, chattel paper, cquipment, general intangibles, instruments,
documents of fitle and inventory now owned or hereafter acquired by Debtor:

See Exhibit A attached hereto and made a part hereof by this reference.

)

{c) AN tnventory. I checked here, all inventory and documents relating 1o inventory now owned or hereafter acquired by Debtor, including all goods
held for.sale. lease or demonstration or to be furnished under contracts of service, goods leased to others, trade-ins and repossessions, rTaw materials,
work in process and materials or supplics used or consumed in Dcbtor’s business; ’

& (d) X All Receivables. If checked here, all accounts, contract rights, chattcl paper and instruments now owned or hereafter acquired by Debitor;

{e) X] Al Equipment. If checked here, all equipment and fixtures now owned orf hereafter acquired by Debtor,
()" X} ANl General Intangibles. If checked hére, all general intangibles now owned or hereafter dequired by Debtor; .

and. all additions and accessions to. all'sparc and repair parts, special tools, equipment and replacements for, all returned or repossessed goods the sale or lease of

which gave rise to. and all proceeds and products of the foregoing. : '

3. DEBTOR'S WARRANTIES

Debtor warrands that while any of the Obligations arc unpaid:

(a) OWNERSHIP. Debtor is the owner of .the Collateral free of all encumbrances and security inferests (except Bank’s sccurity interest), and chattel
paper constituting Collateral evidences a perfected securify interest in the' goods covered by it; free from all other encumbrances and security interests, and no
financing statement (other than Bank’s) is on file covering the Collateral or any of it. If Inventory is represented or covered by documents of title, Debtoris the
owner of the documents. free of all encumbrances and security interests other than Bank’'s sccurity interest, i

{b) SALE OF GOODS OR SERVICES RENDERED.Each account and chattel paper constituting Collateral as of this date arose from the performance
-of scrvices by Debtor or from 2 bona fide sale or lease of goods, which have been delivered or shipped to the account debtor and for which-Debtor hag genuine
invoices, shipping documents or receipts. s

(c) ENFORCEABILITY. Each account, contract right and chatte] paper constituting Collateral as of this date is genuinc and enforceable against the
account debtor according to its terms. It and the transaction out of which it aros¢ comply with all applicable laws and regulations. The amount represented by
Debtor to Bunk as owing by cach account debtor is the amount actually owing and is not subject to sctoff, credit, allowance or adjustment, except discount for
prompt pavment, nor has any account debtor returned the goods or disputed his liability. . o R

{d) ﬁzx DATE. No payment on any account or chattel paper constituting Collateral describcd in section 2(a) or (b) is as of this date more
“than ~ days overduce, there has been no default according to the terms of any such Collatéral and no step has been taken to foreclose the sccurity
“interest it evidences or otherwise enforce its payment. . . : .

{e) FINANCIAL CONDITION OF ACCOUNT DEBTOR. As of this date Debtor has no notice or knowledge of anything which might impair the credit
. standing of any account debtor and Debtor will advise Bank upon receipt of any such notice or knowledge affecting Collateral referred to in section 2(a) or (b).

(f} VALID INCORPORATION. If a corporation, Dcbtor is duly organized, validly existing and in good standing under the laws of the state of
. incorporation and if a forcign corporation is licensed to.do business in Wisconsin. : o

{g) OTHER AGREEMENTS. Debtor is not in default under any agreement for the payment of money. :

{h) AUTHORITY TO CONTRACT. The execution and delivery of this Agreement and any instruments evidencing Obligations will_not violate or
constitute a breach of Debtor's Arficles of Incorporation, By-Laws or any agreemcent or restriction to which Debtor is a party or is subject. - :

) I {i) ACCURACY OF INFORMATION. All information, certificates or statements given to Bank pursuant to this Agreement shall be true and complete
when given, ) . - , . :

{j) ADDRESSES. The address of Debtor’s residence, or if a corporation or partnership,.the address of Debtor’s place of business, or if Debtor has more
. than onc place of business, then the address of the Debtor’s chief exccutive office, is shown opposite Debtor’s signature. The address where the Collateral will be

in interstate commerce ' :

kept, if different from that appearing opposite Debtor’s signature, is
: _ . : Such locations shall not be changed without prior

_written consent of Bank, but the parties intend that the Collateral, wherever located, is covered by this Agreement. . . . )

(k) CHANGE OF NAME OR ADDRESS. Debtor shall immediately advise Sccured Party i writing of any change in name or address.

(1) FIXTURES. If any of the Collateral.is affixed to real estate, the legal description of the real estate iss N/A

.

4. SALE AND COLLECTIONS
s 51 S ACE-OF INVENTORY ST 0T a8 o~ de Ul T RIS TGS 2RV o e Obligd i6n¥ ol this AETEnient; Déblor may (a) seii inventory in‘the ordifiry =
~course of Debtor’s business for cash or on terms approved by Bank, at prices not Iess than any minimum sale price shown on instruments evidencing Obligations
and describing inventory, or (b) with the prior written consent of Bank, lease jnventory on terms approved by Bank. ‘ :

(b} VERIFICATION AND NOTIFICATION, Bank may verify Collateral.in any manner, and Debtor shall assist Bank in so doing. Upon default Bank may
at any time and Debtor shall, upon request of Bank, notify the account debtors to make payment directly to Bank and Bank may enforce collection of, scttle,
compromise, extend or rencw the indebtedness of such account debtors. Until account debtors are so notified, Debtor, as agent of Bank, shall make collections
on the Collateral. Bank may at any time notify the bailee of any Collateral of Bank’s security interest. '

(¢) DEPOSIT WITH BANK. At any time Bank may require that all procecds of Collateral received by Debtor shall be held by Debtor upon an express

trust for Bank, shall not be commingled with any other funds or properiy of Debtor and shall be turned over to Bank in precisely the form reccived (bult
endorsed by Debtor if necessary for coliection) not later than the business day following the day of their receipt. All proceeds of Collateral received by Bank
directly or from Debtor shall'be applicd ggainst the Obligations in such order and at such times as Bank shall determine,

5. DEBTOR'S COVENANTS

Debtor agrees: .

{a} MAINTENANCE OF COLLATERAL. Debtor shall: maintain the Collateral in good condition and repair and not permit its value to be impaired:
keep it free from all liens, encumbrances and security interests (other than Bank’s sccurity interest); defend it against all claims und legal procecdings by persons
other than Bank: pay and discharge when-due all taxes, license fees, levies and other charges upon it: not scll, lease or otherwise dispose of it or permit it to
become a fixture or an accession to other goods, except for sales or Jeases of inventory as provided in this Agreement, not permit it to be used in violation of any
applicable law, regulation or policy of insurance: and, as to Collateral consisting of instruments and chattel paper, preserve rights in it against prior partics. Loss
of or dumage to the Collateral shall not release Debtor from any of the Obligations. .

{b) INSURANCE. Dcbtor shall keep the Collatera! and Benk’s interest in it insured under policies with such_provisions, for suct

o oingirrers.assshall beesutiefo StoR-o R HTOMHTIT IOTH ¢ ST EVARcE Of ST INSTEACe SlsTaciory 10 Bank=Deblorassg
insurer to pay) to Bank the procéeds of all such insurance and any premium refund, and authorizes Bank to indorse in the name of Debtor any instrument for
such proceeds or refunds and, at the option of Bank, to apply such proceeds and refunds to any unpaid balance of the Obligations, whether or not duc, and/or
1o restoration of the Collateral, returning any excess to Pebtor. Bank is authorized, in the name of Debtor or otherwise, to make, adjust and/or settle claims

. under any credit insurance financed by Bunk or any insurance on the Collateral, or cancel the same after the oceurrence of an event of default.

(c) MAINTENANCE OF SECURITY INTEREST. Debtor shall pay all expenses and, upon request, take any action reasonably deemed advisable by Bank
1o prescrve the Collateral or to establish, determine priority of, perfect, continue perfected, terminate andfor enforce Bank's interest in it or rights under this
Agreement. . . : o o ) ‘

{d) COLLATERAL RECORDS AND STATEMENTS. Debtor shall keep accurate and complete records respecting the Collateraltin such form as Bank
may approve.- At such.times as Bank may require, Debtor shall furnish to Bank a statement certificd by Debtor and in such form and containing such
information as'mhy Be,prescribed by Bank. showing the current status and value of the Collateral. . :

(e} INSPECTION OF COLLATERAL. At reasonable times Bank may examine the Collateral and Debtor’s records pertaining to it, wherever located, and
make copics of rewords. Debtor shalt assist Bank in so doing. . :
.7 (f) SERVICE CHARGE. In addition to the required payments under the Obligations and this Agrecment, Debtor shall pay Bank’s then current service
charges for sérvicing.andzauditing in connection with this Agrecement. . : .
= . (@) CHATTEL PABER. Chattcl paper constituting Collateral shall be on forms approved by Bank. Debtor shall promptly mark all such chattel paper, and
all copies, to indicale conffcuously the Bank’s interest and, upon request, deliver them to Bank. :
~(h) UNITED STATES CONTRACTS. If any accounts or contract rights constituting Collateral arose out of contracts with the United States or any of its
departments, agcncics'\/f“tiﬁ,strumcmalitics, Debtor will notify Bank and exccute writings required by Bank in order that all money duc or to become due under
such cofifracts shall- be dssigned to Bank and propermotice of the assignment given under the Federal Assignment of Claims Act..

R OD'IFIC‘ATIONS. Without the prior written consent of Bank, Debtor shall not alter, modify, extend, rencw or cancel any Collateral. :

(i) RETURNS AND REPOSSESSIONS. Debtor shall promptly notify Bank of the return or repossession by Debtor of goods underiying any Collateral

and Debtor shall hold and disposc;ofuthem only as Bank directs. : ' ’
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(a) AUTHORITY TQ PER OBRM.FOR:DEBTOR. Upon the occurrence of an event ‘of default or if Debtor fails to perform any of Debtor s quie set
forth in _t]li.\'f“,i:ﬁi_’?{fém&‘n'l}o?\l‘ﬁ‘lfn’?ﬂ'--E:’v’délii‘t".-(»‘fu%}‘r document relating 1o the Obligations, Bank ix authorized, in Debtor’s name or otherwise, to take any such
action inctuding without. limitation signing Debtor's name or paving any amount so required, and the cost shall be onc of the Obligations secured by this
Agreement and shall be payable by Debtor upon demand with interest from the date of paynient by Bank at the highest rate stated in any cvidence of any
Obligation but not in excess of the maximum rate permitied by law, : ’ . : .

{b) CHARGING DEBTOR'S CREDIT BALANCE. Debtor grants Bank, as further security for the Otligations. a security interest and lien in any credit

balance and other money now or hercafter owed Debtor by Bank or any gnee of Bank and. in addition, agrees that Bank may. at any time after the
occurence of any event of default, without prior notice or demand, setoff against any such credit balanee or other money any amount owing upon the

Obligations, ; .
" {c) POWER OF ‘ATTORNEY. Dubtor irrevocably appoints any officer of Bank as Debtor's attorney, with power (o receive, open and dispose of all mail
addressed 1o Debron: to notifv the Past Office authorities to change the address for delivery of all mail addressed ‘to Debtor to such address as Bunk may
designate: and tor endorse the name of Debtor upon anyinstruments which may come into Bank's possession. Debtor agrees that Qbligations may be created by
drafts drawn on Bank by shippers of inventory named in section 10, Debtor wuthorizes Rank to honor any such draft when accompanicd hy invoices ageregating
the umaunt of the draft and deseribing inventory to he shipped to Debtor, Debtor appoints any employee of Bank as Debtor's attorney. with full power 1o sign
Debtor’s name on any instrument evidencing an Obligation, or any renewals or e tensions, for the amount of such drafts honored by Bank and such insiruments
_may be payable at fised times or on demand, and shall bear interest at the rate from tine 1o time fized by Bank: Debtor agrees, upon réquest of Bink, to
evecute any such instruments. This power of attorney may be sevoked by Debior only by writien notice to Bank and no such revocation shall aftect any
instruments executed prior to the reccipt by Bunk of such notice. All acts of such attorney are ratified and approved and hie is not liable Tor any act or omiksion -
or for any crror of judgment or mistake of fact or faw, : S : i . : ! :

(d} NON-LIABILITY OF BANK, Bank has no duty to determine the validiny of any invoice, the mithority of any shipper named in section 16 to ship
goods 1o” Debtor or complinnee With. any order of Debtor. Bank has no duty (o protect, insure, collect or realize upon the Collateral or preserve rights in it
against prior partizs. Debtor releases Bank from any lability for any act or omission relating to the Obligations, the Collateral or thic Agreement, except Bonk'y
wilful misconduct. : ' : i

. : 7. DEFAULT

Upon the occurrence of one or more of the following events of default, : :

Nonperformance. Debfor fails to pay when duc any of the Obligations or to perform, or tectify breach of, any warranty or ather undertaking by Debtor

“in this Agreement or in any cvidence of or document relating to the Obligations; S :

Inability to Perform. Debior or a surety for any of the Obligations dies, ccases 1o exist, becomes insolvent or the subject of bankruptey or insolvency

proceedings: . ) ’ ’ . ‘ : ’

Misrepresentation. Any representation made to induce Bank to extend credit

respect when made; or . ‘ '

. Insecurity. Any other event which causes Bank in good faith to deem itself insccure; : -
all of the Obligations shall, at the option of Bank and without anv notice or demand, beeome immediately payable: and Bank shall have all rights and remedics
“ for default provided by the Wisconsin Uniform Commercial Code, as well as any other applicable Taw and any evidence of or document relating to the
Obligations, With respect to such rights and remedies,
: (a) REPOSSESSION. Bunk may take possession of Collateral without notice or hearing, which Debtor waives. :

(b) ASSEMBLING COLLATERAL. Bank may require Debtor 1o assemble the Collateral and t6 make it available to Bank at any convenient place
designated by Bank. : :

{c) NOTICE OF DISPOSITION. Written notice, when required by law, sent to any address of Debtor in this Agreement at least 10 calendar davs
(counting the ‘day of sending) before the date of a proposed disposition of the Collateral is reasoriable notice. :

(d) EXPENSES AND APPLICATION OF PROCEEDS, Dubtor shall reimburse. Bank for any expensce incurred by Bank in protecting or enforcing its
rights under this Agreement including, without limitation, reasonable attorneys” fecs and legal expenses and all expenses of taking possession, holding, preparing
for disposition and disposing of the Collateral. After deduction of such expenses, Bank may apply -the proceeds of disposition to the Obligations in such order
and amounts as ii clects. : ) -

(e} WAIVER. Bank may permit Debtor to remedy any default without waiving the default so remedied. and Bank may waive any default without waiving

to Debtor, under this Agreement or otherwise, is false in any material
N .

any other subsequent or prior default by Debtor,

8. PERSONS BOUND

The obligations hereunder of all Debtors are joint and several. This Agreement benefits Bank, its successors and assigns, and binds Debtor(s) and their
respective heirs, personal representatives, successors and assigns. :

9. INTERPRETATION ' .

The validity, construction and enforcement of this Agreement are governed by the internal laws of Wisconsin, All terms not otherwise defined have the
meanings assigned to them by the Wisconsin Uniform Commercial Code, Invalidity of any provision of this Agreement shall not affect the validity of any other
provision. ' :

_ 10. SHIPPERS -
Shippers authorized to draw drafts on B_ank are: N/A :

11. OTHER PROVISIONS

This Security Agréement is exécuted pursuant to that certain Loan Agreement of even
date herewith between Kellogg-Citizens National Bank, 200 North Adams Street, Green Bay,
Wisconsin, and Debtor.

Signed and Sealed on May 26th 19 88 ’ :
ATLANTIC WESTERN FINANCIAL CORPORATION

AND
| / Z 4?/(262;22;;4%£é%g; e (SEAL)
( d .
| 4 A
Address: Byt Lec Crowley, Vice Pre51dent ,
- ‘SEE SECTION ()} . . .
< beﬁmruua) ,/éﬁwmnljzz:; . (SEAL)

- = - ] ] R . DEBTOR .
County: «By: R. James Smits, Treasgrer' =
*Type or print name signed above, STATE OF _WMH_; s : -
. . s . - ‘

COUNTY OF Brown ) ‘ ST | .

Personally came before me, this _2ftj day of May =. s 1988,
Leo Crowley, Vice President of the above-named Corporation, to me knowi to be the
person who executed the foregoing instrument, and to me know to be such® - _ -

£

Vice President of said Corporation, and acknowledged that, he execuggdfghe.foiegping

‘-

STATE OF _ Wisconsin = )
R XS ‘
COUNTY OF Brown RE ) o

Personally come before me, this 26th day of May , 1988,
R. James Smits, Treasurer of the above-named Corporation, to me known
to be the person who executed the foregoing instrument, and to me known
to be such Treasurer of said Corporation, and acknowledged that he

executed the foregding instrument as such officer of said Corporation by
its authority, &% 7" - s, '
AL .2
Y A .
= &. < - ' . -7
Y =T s Notory Public e of Wisconsin
L 7 . . . ic -
/’/,; . - M y Commissio CSA%D P. _EGEO"!_, ﬁotary Pubhcggd-

Lo remmmtigie



